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By the early 1980s the average American had a lower standard of living than the average Norwegian or
Dane. Standards of living in the Netherlands, Belgium, Sweden, Switzerland, and Austria also rivaled those
in the United States. How have seven small democracies achieved economic success and what can they teach
America?

In Small States in World Markets, Peter Katzenstein examines the successes of these economically
vulnerable nations of Western Europe, showing that they have managed to stay economically competitive
while at the same time preserving their political institutions. Too dependent on world trade to impose
protection, and lacking the resources to transform their domestic industries, they have found a third solution.
Their rapid and flexible response to market opportunity stems from what Katzenstein calls "democratic
corporatism," a mixture of ideological consensus, centralized politics, and complex bargains among
politicians, merest groups, and bureaucrats.

Democratic corporatism is the solution these nations have developed in response to the economic crises of
the 1930s and 1940s, the liberal international economy established after World War II, and the volatile
markets of more recent years. Katzenstein maintains that democratic corporatism is an effective way of
coping with a rapidly changing world, a more effective way than the United States and several other large
industrial countries have yet managed to discover.
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From reader reviews:

Will Guertin:

Have you spare time for any day? What do you do when you have considerably more or little spare time?
Yeah, you can choose the suitable activity with regard to spend your time. Any person spent their own spare
time to take a go walking, shopping, or went to the particular Mall. How about open as well as read a book
entitled Small States in World Markets: Industrial Policy in Europe (Cornell Studies in Political Economy)?
Maybe it is for being best activity for you. You recognize beside you can spend your time along with your
favorite's book, you can smarter than before. Do you agree with it is opinion or you have various other
opinion?

Bertha Buentello:

The book Small States in World Markets: Industrial Policy in Europe (Cornell Studies in Political Economy)
make you feel enjoy for your spare time. You can utilize to make your capable much more increase. Book
can for being your best friend when you getting stress or having big problem using your subject. If you can
make reading a book Small States in World Markets: Industrial Policy in Europe (Cornell Studies in Political
Economy) for being your habit, you can get considerably more advantages, like add your own personal
capable, increase your knowledge about a few or all subjects. You could know everything if you like wide
open and read a book Small States in World Markets: Industrial Policy in Europe (Cornell Studies in
Political Economy). Kinds of book are several. It means that, science guide or encyclopedia or some others.
So , how do you think about this publication?

James Babb:

This Small States in World Markets: Industrial Policy in Europe (Cornell Studies in Political Economy) are
generally reliable for you who want to be considered a successful person, why. The reason why of this Small
States in World Markets: Industrial Policy in Europe (Cornell Studies in Political Economy) can be among
the great books you must have will be giving you more than just simple reading through food but feed you
with information that possibly will shock your before knowledge. This book is definitely handy, you can
bring it all over the place and whenever your conditions in e-book and printed kinds. Beside that this Small
States in World Markets: Industrial Policy in Europe (Cornell Studies in Political Economy) giving you an
enormous of experience such as rich vocabulary, giving you demo of critical thinking that we all know it
useful in your day exercise. So , let's have it and revel in reading.

Lee Long:

Exactly why? Because this Small States in World Markets: Industrial Policy in Europe (Cornell Studies in
Political Economy) is an unordinary book that the inside of the reserve waiting for you to snap this but latter
it will zap you with the secret the idea inside. Reading this book close to it was fantastic author who also
write the book in such awesome way makes the content inside easier to understand, entertaining means but



still convey the meaning completely. So , it is good for you for not hesitating having this any more or you
going to regret it. This amazing book will give you a lot of gains than the other book possess such as help
improving your ability and your critical thinking technique. So , still want to hesitate having that book? If I
have been you I will go to the book store hurriedly.
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